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Key Rates Probability of a Rate Hike
Rates Aug-17  Jul-17  Aug-16 Meeting Prob. of  Expected Fed Funds Tatget (%0)
1M Libor 1.23 1.23 0.52 Date Hike (%) <1.0 1-125 125-15 >15
3M Libor 1.32 1.31 0.84 Sep-17 2.1 0.0 97.9 2.1 0.0
Fed Funds Target 1.25 1.25 0.50 Dec-17 33.8 0.0 66.2 32.9 0.9
Fed Funds Effective 1.07 1.07 0.30 Mar-18 42.5 0.7 56.8 37.1 5.4
Prime 4.25 4.25 3.50 Jun-18 51.1 1.2 47.7 39.8 113
1Y Treasury 1.22 1.22 0.59 Sep-18 56.6 1.2 42.2 40.7 15.9
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Municipal G.O. Yield Curves About PW&CO
5 Since 1975, Porter White & Company, Inc. (PW&Co)
has provided a variety of specialized public finance,
4 BBB financial advisory and consulting services to state and
=, rf\\ \ local governments and not-for-profit institutions.
X i . .
= AAA Our services include debt management, long-term
T, financial planning, swap advisory, economic
> development, project management, investment
1 advisory, compliance and ongoing support. For more
= information about our Municipal Advisory services,
0 please contact Michael Stone or Jim White or visit
1Y 5Y 10Y 15Y 20Y 25Y 30Y us online at pwco.com.

Municipal advisory services are offered through Porter White & Company, Inc. P C
Source: Bloomberg, as of 08/31/17, unless where noted. & O
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